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NIA RFQ Removal Release
Spec Publication – 4/30/2026

Industry Test – 11/23/2026
Production/Production Mirror – 

12/7/2026

Removal of “Not Immediately 
Actionable” Electronic RFQ Reporting 
requirements pursuant to the SEC’s 
January 23, 2026 order granting 
permanent exemptive relief:

• Remove MONQ, MORQ, MOQR, 
MOQC, MOQM, MLNQ, MLRQ, MLQS, 
MLQR, MLQC and MLQM events

• Retire bidRelativePrice, 
askRelativePrice, RFQFlag and 
ValidUntilDuration fields

• Retire Error Codes 2249, 2254, 2255, 
2256 and 2257

Fourth Quarter  Release
Spec Publication – 9/25/2026

Industry Test – 11/9/2026
Production/Production Mirror – 

12/7/2026

Change Existing Validations:
• Change exchOriginCode field from 

Required to Conditional on MOOR and 
MLOR events.

Additional scope as needed, including to 
support 23x5 trading

feedbackVersion in feedback files changes 
from 4.10 to 4.2.0
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Green Impact Exchange Release
Spec Publication  – TBD

Industry Test – TBD
Production/Production Mirror – 

TBD

New Values for Existing Fields
Add new values (To be announced based 
on exchange launch schedule) for the 
destination, senderIMID, and 
marketCenterID fields to support Green 
Impact Exchange.

MX2 Options Exchange Release
Spec Publication  – 4/30/2026

Industry Test –8/3/2026
Production/Production Mirror – 

9/14/2026

New Values for Existing Fields
Add new ‘MX2OP’ value for the 
destination, senderIMID, and 
marketCenterID fields to support MX2 
Options. 

IEXOP Options Exchange Release
Spec Publication  – 4/30/2026

Industry Test –8/3/2026
Production/Production Mirror – 

10/2/2026

New Values for Existing Fields
Add new ‘IEXOP’ value for the destination, 
senderIMID, and marketCenterID fields to 
support IEX Options. 
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